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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

-DQXDU\ ��� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� S�P� 3UHVLGHQW &ULSSHQ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG .HLWK -RKQVRQ� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW H[FHSW 6HQDWRU &RFFKLDUHOOD� H[FXVHG� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH QLQHWHHQWK

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ

5(32576 2) 67$1',1* &200,77((6

%,//6 $1' -2851$/ �0LOOHU� &KDLUPDQ�� ���������

&RUUHFWO\ SULQWHG� 6% ��� 6% ��� 6% ��� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6%

���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6% ���� 6-5 ��

&RUUHFWO\ HQJURVVHG� 6% ����

%86,1(66 $1' ,1'8675< �+HUWHO� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

)ROORZLQJ� �352+,%,7,1*�

,QVHUW� �&(57$,1�

�� 3DJH �� OLQH ���

)ROORZLQJ� �UHTXLUHPHQWV�

,QVHUW� �RI JURXSV RI IRXU RU PRUH�

�� 3DJH �� OLQH ���

)ROORZLQJ� �HPSOR\HHV��

,QVHUW� �+RZHYHU� D VPDOO HPSOR\HU FDUULHU PD\ UHTXLUH DW OHDVW WZR HOLJLEOH HPSOR\HHV WR SDUWLFLSDWH LQ D SODQ��

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

-8',&,$5< �*URVILHOG� &KDLUPDQ�� ���������

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH � WKURXJK OLQH ��

)ROORZLQJ� �9(+,&/(�� RQ OLQH �

6WULNH� UHPDLQGHU RI OLQH � WKURXJK �/,(1� RQ OLQH �

,QVHUW� �5(9,6,1* 7+( $*,67(56
 /,(1 /$:6 72 ,1&/8'( 72:,1* $1' 6725$*( /,(16� $1'

$0(1',1* 6(&7,21 ���������� 0&$�

�� 3DJH �� OLQH �� WKURXJK SDJH �� OLQH ���

6WULNH� HYHU\WKLQJ IROORZLQJ WKH HQDFWLQJ FODXVH

,QVHUW� �6HFWLRQ �� 6HFWLRQ ���������� 0&$� LV DPHQGHG WR UHDG�
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����������� :KR PD\ KDYH OLHQ �� DJLVWHUV
 OLHQ �� OLHQ IRU VHUYLFH �� WRZLQJ DQG VWRUDJH OLHQ� ��� ,I

WKHUH LV DQ H[SUHVV RU LPSOLHG FRQWUDFW IRU NHHSLQJ� IHHGLQJ� KHUGLQJ� SDVWXULQJ� RU UDQFKLQJ VWRFN� D UDQFKPDQ�

IDUPHU� DJLVWHU� KHUGHU� KRWHONHHSHU� OLYHU\� RU VWDEOHNHHSHU WR ZKRP DQ\ KRUVHV� PXOHV� FDWWOH� VKHHS� KRJV� RU RWKHU

VWRFN DUH HQWUXVWHG KDV D OLHQ XSRQ VXFK WKH VWRFN IRU WKH DPRXQW GXH IRU NHHSLQJ� IHHGLQJ� KHUGLQJ� SDVWXULQJ� RU

UDQFKLQJ WKH VWRFN DQG PD\ UHWDLQ SRVVHVVLRQ WKHUHRI RI WKH VWRFN XQWLO WKH VXP GXH LV SDLG�

��� (YHU\ SHUVRQ ZKR� ZKLOH ODZIXOO\ LQ SRVVHVVLRQ RI DQ DUWLFOH RI SHUVRQDO SURSHUW\� UHQGHUV DQ\ VHUYLFH

WR WKH RZQHU RU ODZIXO FODLPDQW WKHUHRI RI WKH DUWLFOH E\ ODERU RU VNLOO HPSOR\HG IRU WKH PDNLQJ� UHSDLULQJ� SURWHFWLRQ�

LPSURYHPHQW� VDIHNHHSLQJ� RU FDUULDJH WKHUHRI� WRZLQJ� RU VWRUDJH RI WKH DUWLFOH KDV D VSHFLDO OLHQ WKHUHRQ� RQ LW�

7KH OLHQ LV GHSHQGHQW RQ SRVVHVVLRQ� DQG LV IRU WKH FRPSHQVDWLRQ� LI DQ\� WKDW LV GXH WR KLP WKH SHUVRQ IURP WKH

RZQHU RU ODZIXO FODLPDQW IRU VXFK WKH VHUYLFH DQG IRU PDWHULDO� LI DQ\� IXUQLVKHG LQ FRQQHFWLRQ WKHUHZLWK ZLWK WKH

VHUYLFH� ,I WKH VHUYLFH LV WKH WRZLQJ DQG VWRUDJH RI D PRWRU YHKLFOH� WKH OLHQ LV IRU WKH UHDVRQDEOH FRVW RI WKH WRZLQJ

DQG VWRUDJH�

��� ,I WKH DUWLFOH RI SHUVRQDO SURSHUW\ DJDLQVW ZKLFK D OLHQ LV FODLPHG XQGHU VXEVHFWLRQ ��� LV D PRWRU YHKLFOH�

QRWLFH RI WKH OLHQ PXVW EH ILOHG ZLWK WKH GHSDUWPHQW RI MXVWLFH LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI �����������

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� LQWURGXFHG ELOO� EH DPHQGHG DV IROORZV�

�� 7LWOH� OLQH ��

)ROORZLQJ� �&(57$,1�

6WULNH� �63(&,),& &5,0(6�

,QVHUW� �&5,0,1$/ 3529,6,216�

�� 7LWOH� OLQH ��

6WULNH� �$0(1',1* 6(&7,21 ��������� 0&$��

�� 7LWOH� OLQH ��

6WULNH� ���������� ����������

)ROORZLQJ� ����������

6WULNH� ���

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �UHDVRQV�� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �LQ� RQ OLQH ��

,QVHUW� ���� :KHQ�

)ROORZLQJ� ILUVW �D�

,QVHUW� �FULPLQDO�

)ROORZLQJ� �VHQWHQFH��

,QVHUW� �WKH VHQWHQFLQJ MXGJH�

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �WKDW WKH� RQ OLQH ��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �LQWHQWLRQDOO\� RQ OLQH ��

,QVHUW� �RIIHQGHU SXUSRVHO\ RU NQRZLQJO\�

�� 3DJH �� OLQH ���

6WULNH� �EHFDXVH RI WKH DFWXDO RU SHUFHLYHG SRVLWLRQ� HPSOR\PHQW� RU VWDWXV RI WKH YLFWLP�

)ROORZLQJ� WKLUG �RU�
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,QVHUW� �SXUSRVHO\ RU NQRZLQJO\�

�� 3DJH �� OLQH ��

)ROORZLQJ� �GDPDJHG�

,QVHUW� �� GHIDFHG��

)ROORZLQJ� �HPSOR\PHQW��

,QVHUW� �GLJQLW\��

�� 3DJH �� OLQH ��

)ROORZLQJ� ILUVW �RI�

6WULNH� �WKH YLFWLP�

,QVHUW� �DQ\ SHUVRQ�

�� 3DJH �� OLQH ��

,QVHUW� ���� )RU SXUSRVHV RI WKLV VHFWLRQ� WKH IROORZLQJ GHILQLWLRQV DSSO\�

�D� �'HIDFHG� LQFOXGHV EXW LV QRW OLPLWHG WR FURVV�EXUQLQJ RU WKH SODFLQJ RI DQ\ ZRUG RU V\PERO FRPPRQO\

DVVRFLDWHG ZLWK UDFLDO� UHOLJLRXV� RU HWKQLF LGHQWLW\ RU DFWLYLW\ RQ WKH SURSHUW\ RI DQRWKHU� ZLWKRXW WKH SHUVRQ
V

SHUPLVVLRQ� RU RQ SXEOLF SURSHUW\�

�E� �'LJQLW\� PHDQV WKRVH DVSHFWV RI LQGLYLGXDO GLJQLW\ VSHFLILFDOO\ HQXPHUDWHG LQ $UWLFOH ,,� VHFWLRQ �� RI

WKH 0RQWDQD FRQVWLWXWLRQ�

�F� �3RVLWLRQ� PHDQV VRFLDO� FRPPXQLW\� RU SURIHVVLRQDO SRVLWLRQ�

�G� �6WDWXV� PHDQV OLIHVW\OH� FKDUDFWHU� UHSXWDWLRQ� RU SK\VLFDO RU PHQWDO DSSHDUDQFH RU FRQGLWLRQ��

��� 3DJH �� OLQH � WKURXJK SDJH �� OLQH ��

6WULNH� VHFWLRQ � LQ LWV HQWLUHW\

5HQXPEHU� VXEVHTXHQW VHFWLRQV

��� 3DJH �� OLQH ��

6WULNH� ���������� ����������

)ROORZLQJ� ����������

6WULNH� ���

$QG� DV DPHQGHG� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG� ���������

6% ���� GR SDVV� 5HSRUW DGRSWHG�

6% ���� GR SDVV� 5HSRUW DGRSWHG�

0(66$*(6 )520 7+( 27+(5 +286(

+RXVH ELOOV SDVVHG DQG WUDQVPLWWHG WR WKH 6HQDWH IRU FRQFXUUHQFH� ���������

+% ��� LQWURGXFHG E\ -� 4XLOLFL

+% ��� LQWURGXFHG E\ 0� 0F&DQQ

+% ��� LQWURGXFHG E\ &� $KQHU

+% ��� LQWURGXFHG E\ %� 6LPRQ

+% ���� LQWURGXFHG E\ 5� 0HQDKDQ

+% ���� LQWURGXFHG E\ +� +DUSHU
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+% ���� LQWURGXFHG E\ +� +DUSHU

+% ���� LQWURGXFHG E\ -� :LWW

+% ���� LQWURGXFHG E\ 6� *DOOXV

+% ���� LQWURGXFHG E\ (� %HUJVDJHO

+% ���� LQWURGXFHG E\ -� &REE

+% ���� LQWURGXFHG E\ -� &REE

+% ���� LQWURGXFHG E\ 0� *XJJHQKHLP

6HQDWH MRLQW UHVROXWLRQ FRQFXUUHG LQ DQG UHWXUQHG WR WKH 6HQDWH� ���������

6-5 �� LQWURGXFHG E\ -� +DUS

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ 6HQDWH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

6% ���� LQWURGXFHG E\ -� /\QFK� '� 6KHD� UHIHUUHG WR 3XEOLF +HDOWK� :HOIDUH DQG 6DIHW\�

6% ���� LQWURGXFHG E\ %� &ULVPRUH� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

6% ���� LQWURGXFHG E\ $� %LVKRS �E\ UHTXHVW RI 6HQDWH -XGLFLDU\ 6WDQGLQJ &RPPLWWHH�� UHIHUUHG WR 6WDWH

$GPLQLVWUDWLRQ�

6% ���� LQWURGXFHG E\ $� %LVKRS� UHIHUUHG WR )LVK DQG *DPH�

6% ���� LQWURGXFHG E\ 0� &ROH� *� 'HYOLQ� 5� -DEV� 0� /LQGHHQ� 0� 7D\ORU� 7� =RRN� UHIHUUHG WR /RFDO

*RYHUQPHQW�

6% ���� LQWURGXFHG E\ 6� 'RKHUW\� 6� %DUWOHWW� %� &ULSSHQ� (� )UDQNOLQ� %� *ODVHU� '� +DUULQJWRQ� -� /\QFK� -�

0DQJDQ� -� 4XLOLFL� &� 6TXLUHV� -� 7URSLOD� UHIHUUHG WR 6WDWH $GPLQLVWUDWLRQ�

7KH IROORZLQJ +RXVH ELOOV ZHUH LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHHV�

+% ��� LQWURGXFHG E\ +� +DUSHU �E\ UHTXHVW RI WKH 'HSDUWPHQW RI 1DWXUDO 5HVRXUFHV DQG &RQVHUYDWLRQ�� UHIHUUHG

WR $JULFXOWXUH� /LYHVWRFN DQG ,UULJDWLRQ�

+% ��� LQWURGXFHG E\ -� &REE �E\ UHTXHVW RI 'HSDUWPHQW RI 1DWXUDO 5HVRXUFHV DQG &RQVHUYDWLRQ�� UHIHUUHG WR

$JULFXOWXUH� /LYHVWRFN DQG ,UULJDWLRQ�

+% ��� LQWURGXFHG E\ %� 6LPRQ� UHIHUUHG WR 3XEOLF +HDOWK� :HOIDUH DQG 6DIHW\�

63(&,$/ 25'(56 2) 7+( '$<

7ZR GLVWLQJXLVKHG JXHVWV� )UDQN /LX DQG (GZDUG )HQJ UHSUHVHQWDWLYHV IURP WKH 7DLSHL (FRQRPLF DQG &XOWXUDO 2IILFH

LQ 6HDWWOH� :DVKLQJWRQ� ZHUH VSHFLDO YLVLWRUV WR WKH 6HQDWH DQG HDFK JDYH D VKRUW VSHHFK�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% �� SDVVHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'HYOLQ� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU�
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*URVILHOG�+DOOLJDQ�+DUJURYH�+HUWHO� +ROGHQ� -DEV� -HUJHVRQ� .HDWLQJ�0DKOXP�0F1XWW�0HVDURV�0LOOHU� 1HOVRQ�

5RXVK� 6WDQJ� 6Z\VJRRG� 7HVWHU� 7KRPDV� 7RHZV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV� 'H3UDWX� 'RKHUW\� (FN� *ULPHV� +DUS� .HHQDQ� /\QFK� 0F&DUWK\� 0RKO� 6KHD�

6SUDJXH� 7D\ORU� :DWHUPDQ� :HOOV� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�

7RWDO �

6% �� SDVVHG DV IROORZV�

<HDV� %HUU\� %RKOLQJHU� &ROH� &ULVPRUH� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS�

+HUWHO� +ROGHQ� -DEV� .HDWLQJ� .HHQDQ� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV�

:HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %HFN� %LVKRS� &KULVWLDHQV� 'H3UDWX� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� +DOOLJDQ� -HUJHVRQ� /\QFK�

0DKOXP� 0F&DUWK\� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7HVWHU� :DWHUPDQ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�

7RWDO �

6% �� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 7D\ORU�

7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� (NHJUHQ� 0RKO� 6WDQJ� 6Z\VJRRG�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�

7RWDO �

6% ��� SDVVHG DV IROORZV�
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<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV� -HUJHVRQ�

.HDWLQJ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ�

6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� *ODVHU� .HHQDQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�

7RWDO �
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6% ��� SDVVHG DV IROORZV�

<HDV� %DUWOHWW� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN�

(NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� -DEV�

-HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F&DUWK\� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD�

6SUDJXH� 6WDQJ� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7KRPDV� 7RHZV� :DWHUPDQ� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� &RFFKLDUHOOD�

7RWDO �

6% ��� SDVVHG DV IROORZV�

<HDV� %HFN� %HUU\� %LVKRS� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (NHJUHQ� (OOLV� )UDQNOLQ� *ODVHU�

*ULPHV� *URVILHOG� +DOOLJDQ� +DUJURYH� +DUS� +HUWHO� +ROGHQ� .HDWLQJ� /\QFK�0DKOXP�0F1XWW� 0HVDURV�0LOOHU�

0RKO� 1HOVRQ� 5RXVK� 6SUDJXH� 6Z\VJRRG� 7D\ORU� 7KRPDV� 7RHZV� :HOOV� 0U� 3UHVLGHQW�
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6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU 5RXVK LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

6HQDWRUV &ROH DQG 7D\ORU H[FXVHG DW WKLV WLPH�

6% �� � 6HQDWRU '� 0DKOXP PRYHG 6% ��� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 7LWOH� OLQH ���

)ROORZLQJ� �������������

,QVHUW� �������������

�� 3DJH �� OLQH ���

)ROORZLQJ� OLQH ��

,QVHUW� �6HFWLRQ �� 6HFWLRQ ����������� 0&$� LV DPHQGHG WR UHDG�

������������ 0DQDJHPHQW RI VWDWH IXQG �� SRZHUV DQG GXWLHV RI WKH ERDUG �� EXVLQHVV SODQ UHTXLUHG�

��� 7KH PDQDJHPHQW DQG FRQWURO RI WKH VWDWH IXQG LV YHVWHG VROHO\ LQ WKH ERDUG�

��� 7KH ERDUG LV YHVWHG ZLWK IXOO SRZHU� DXWKRULW\� DQG MXULVGLFWLRQ RYHU WKH VWDWH IXQG� 7KH ERDUG PD\

SHUIRUP DOO DFWV QHFHVVDU\ RU FRQYHQLHQW LQ WKH H[HUFLVH RI DQ\ SRZHU� DXWKRULW\� RU MXULVGLFWLRQ RYHU WKH VWDWH IXQG�

HLWKHU LQ WKH DGPLQLVWUDWLRQ RI WKH VWDWH IXQG RU LQ FRQQHFWLRQ ZLWK WKH LQVXUDQFH EXVLQHVV WR EH FDUULHG RQ XQGHU WKH

SURYLVLRQV RI WKLV SDUW� DV IXOO\ DQG FRPSOHWHO\ DV WKH JRYHUQLQJ ERG\ RI D SULYDWH PXWXDO LQVXUDQFH FDUULHU� LQ RUGHU

WR IXOILOO WKH REMHFWLYHV DQG LQWHQW RI WKLV SDUW� %RQGV PD\ QRW EH LVVXHG E\ WKH ERDUG� WKH VWDWH IXQG� RU WKH H[HFXWLYH

GLUHFWRU�

��� 7KH ERDUG VKDOO DGRSW D EXVLQHVV SODQ QR ODWHU WKDQ -XQH �� IRU WKH QH[W ILVFDO \HDU� $W D PLQLPXP� WKH

SODQ PXVW LQFOXGH�

�D� VSHFLILF JRDOV IRU WKH ILVFDO \HDU IRU ILQDQFLDO SHUIRUPDQFH� 7KH VWDQGDUG IRU PHDVXUHPHQW RI ILQDQFLDO

SHUIRUPDQFHV PXVW LQFOXGH DQ HYDOXDWLRQ RI SUHPLXP WR VXUSOXV�

�E� VSHFLILF JRDOV IRU WKH ILVFDO \HDU IRU RSHUDWLQJ SHUIRUPDQFH� *RDOV PXVW LQFOXGH EXW QRW EH OLPLWHG WR

VSHFLILF SHUIRUPDQFH VWDQGDUGV IRU VWDII LQ WKH DUHD RI VHQLRU PDQDJHPHQW� XQGHUZULWLQJ� DQG FODLPV DGPLQLVWUDWLRQ�

*RDOV PXVW� LQ JHQHUDO� PD[LPL]H HIILFLHQF\� HFRQRP\� DQG HTXLW\ DV DOORZHG E\ ODZ�

��� 7KH EXVLQHVV SODQ PXVW EH DYDLODEOH XSRQ UHTXHVW WR WKH JHQHUDO SXEOLF IRU D IHH QRW WR H[FHHG WKH DFWXDO

FRVW RI SXEOLFDWLRQ� +RZHYHU� SHUIRUPDQFH JRDOV UHODWLQJ WR D VSHFLILF HPSOR\PHQW SRVLWLRQ DUH FRQILGHQWLDO DQG QRW

DYDLODEOH WR WKH SXEOLF�

��� 1R VRRQHU WKDQ -XO\ � RU ODWHU WKDQ 2FWREHU ��� WKH ERDUG VKDOO FRQYHQH D SXEOLF PHHWLQJ WR UHYLHZ WKH

SHUIRUPDQFH RI WKH VWDWH IXQG� XVLQJ WKH EXVLQHVV SODQ IRU FRPSDULVRQ RI DOO WKH HVWDEOLVKHG JRDOV DQG WDUJHWV� 7KH

ERDUG VKDOO SXEOLVK� E\ 1RYHPEHU �� RI HDFK \HDU� D UHSRUW RI WKH VWDWH IXQG
V DFWXDO SHUIRUPDQFH DV FRPSDUHG WR

WKH EXVLQHVV SODQ�

��� 7KH VWDWH IXQG ERDUG RI GLUHFWRUV VKDOO HVWDEOLVK LQ�KRXVH JXLGHOLQHV IRU SURFXUHPHQW RI LQVXUDQFH�UHODWHG
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VHUYLFHV DQG VKDOO LQFOXGH JXLGHOLQHV IRU WKH VROLFLWDWLRQ RI VXEPLVVLRQV RI LQIRUPDWLRQ UHJDUGLQJ LQVXUDQFH�UHODWHG

VHUYLFHV IURP PRUH WKDQ RQH YHQGRU� 7KH ERDUG PD\ LQFOXGH JXLGHOLQHV IRU WKH FLUFXPVWDQFHV ZKHQ EXVLQHVV

QHFHVVLW\ RU H[SHGLHQFH PD\ SUHFOXGH WKH VROLFLWDWLRQ RI VXEPLVVLRQV IURP PRUH WKDQ RQH YHQGRU� 7KH ERDUG PD\

DOVR LQFOXGH LQ WKH JXLGHOLQHV WKH H[HPSWLRQV WR WKH SURFXUHPHQW SURFHVV LQ �����������

5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���

)ROORZLQJ� �����

6WULNH� �>6HFWLRQ�

)ROORZLQJ� �>6HFWLRQV�

)ROORZLQJ� ���

,QVHUW� �DQG ��

�� 3DJH �� OLQH ���

6WULNH� ���

,QVHUW� ���

)ROORZLQJ� ���

6WULNH� ���

,QVHUW� ���

$PHQGPHQW DGRSWHG XQDQLPRXVO\�

6% �� � 6HQDWRU '� 0DKOXP PRYHG 6% ��� DV DPHQGHG� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU &ROH SUHVHQW DW WKLV WLPH�

6% ��� � 6HQDWRU &� &KULVWLDHQV PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU 7D\ORU SUHVHQW DW WKLV WLPH�

6% ��� � 6HQDWRU '� %HUU\ PRYHG 6% ��� GR SDVV� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� 3UHVLGHQW

&ULSSHQ LQ WKH FKDLU� &KDLUPDQ 5RXVK PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW DGRSWHG�

027,216

6% ��� � 6HQDWRU )� 7KRPDV PRYHG WKDW '� %HUU\ DQG .� 0HVDURV EH DGGHG DV VSRQVRUV WR 6% ���� 0RWLRQ FDUULHG�

6% �� � 6HQDWRU (NHJUHQ PRYHG KH EH DOORZHG WR FKDQJH KLV YRWH RQ 6% ��� WKLUG UHDGLQJ WKLV OHJLVODWLYH GD\� IURP

\HD WR QD\� 0RWLRQ FDUULHG�

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ���� S�P�� :HGQHVGD\� -DQXDU\ ��� ����� 0RWLRQ

FDUULHG�
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6HQDWH DGMRXUQHG DW ���� S�P�

526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


